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OATH OR AFFIRMATION

1, Debasish Banerjee , swear (or affirm) that, to

the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Second Street Securities, Inc.

, as of December 31 , 2018 ,are true and correct. I further

swear (or affirm)that neither the company norany partner, proprietor,principal officer or director hasany proprietary interest in any
account classified solely as that of a customer, except as follows:

lOOK . a

On NotaryPublic- Califamia

LosAngelesCounty
Commission#2224122

My Comm.ExpiresDec31.2021

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
8 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 1503-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describingany material inadequacies found to exist or found to haveexisted sincethe date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRIAN W.ANSON
Certified Public Accountant

18401BurbankBlvd.,Suite 120,Tarzana,CA 91356 • Tel.(818) 636-5660.Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders' and Board of Directors of Second Street Securities, Inc.

Opinion on the Financial Statements
I have audited the accompanying statement of financial condition of Second Street Securities, Inc.asof
December 31,2018, the related statements of income, changesin shareholders'equity, andcash flows for
the year then ended, and the related notes (collectively referred to as the financial statements).In my
opinion, the financial statements present fairly, in all material respects,the financial position of Second
Street Securities,Inc.asof December31,2018,and the results of itsoperationsand its cashflows for the
year then ended in conformity with accounting principles generally accepted in the United States of
America.

Basis for Opinion
These financial statements are the responsibility of Second Street Securities, Inc.'s management. My
responsibility is to express an opinion on Second Street Securities, Inc "sfinancial statementsbased onmy
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and am required to be independent with respectto Second Street Securities, Inc.
inaccordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities
andExchange Commissionand the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether dueto error or fraud,and performing
procedures that respond to those risks. Such procedures included examining, on a test basis,evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides areasonable basis for my opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("SupplementalInformation") hasbeen subjected to
audit procedures performed in conjunction with the audit of the Company'sfinancial statements.The
Supplemental Information is the responsibility of the Company's management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statementsor the
underlying accounting and other records,asapplicable,andperforming procedures to test the completeness
andaccuracyof the information presentedin theSupplementalInformation, In forming my opinion on the
SupplementalInformation, I evaluated whether the Supplemental Information, including its form and
content is presented in conformity with 17 C.F.R.§240.17a-5. In my opinion, Schedules I, II, and III are
fairly stated,in all materialrespects, in relation to the financialstatementstaken asa whole.

Bria
Certified Public Accountant

I have served as Second Street Securities, Inc.'s auditor since 2006.
Tarzana, Califomia
February 1,2019



SECOND STREET SECURITIES, INC.

Statement of FinancialCondition

December 31,2018

ASSETS

Cash and cashequivalents $ 2,472,098
Receivables from broker dealers 903,705

Other assets(including Goodwill) 133,569,785

Total Assets $ 136,945,588

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES

Intercompany payable $ 1,217,104

Total Liabilities $ 1,217,104

STOCKHOLDER'S EQUITY

Common stock,$0.50par value, 1,000shares

authorized, issued,andoutstanding $ 500
Additional paid-in-capital 135,674,499

Retained Earnings 53,485

Total Stockholder's Equity 135,728,484

Total Liabilities and Stockholder'sEquity $ 136,945,588

The accompanying notes are an integral part of these financial statements 3



SECOND STREET SECURITIES, INC,

Statement of Income

For the Year Ended December 31,2018

REVENUES

Revenue (Note 5) $ 5,875,138

Total Revenues $ 5,875,138

EXPENSES

Intercompany Service Fees $ 5,182,810
Bank charges 1,158
SIPC dues 9,257

Dues and subscriptions 8,557
Outside contractors 61,000
Outside services 5,202
Audit fees 19,500
Other Expenses 140

Total Expenses $ 5,287,624

NET INCOME BEFORE INCOME TAXES $ 587,514

LESS:INCOME TAX EXPENSE(Note 7) 149,706

NET INCOME $ 437,808

The accompanying notes are an integral part of these financial statements 4



SECOND STREET SECURITIES, INC.

Statement of Stockholder's Equity
For the Year Ended December 31,2018

Retained

Additional Earnings Total
Common Paid-In (Accumulated Stockholder's

Stock Capital Deficit) Equity

Beginning balance January 1,2018 $ 500 $135,674,499 $ (384,189) $135,290,810

Additional paid in capital -

Adjustment (134) (134)

Net income 437,808 437,808

Endingbalance December 31,2018 $ 500 $ 135,674,499 $ 53,485 $ 135,728,484

The accompanying notes arean integral part of thesefinancial statements 5



SECOND STREET SECURITIES, INC.

Statement of Cash Flows
For the Year Ended December 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 437,808

Adjustments to reconcile net income to net cash

providedby operating activities:

(Increase) decreasein assets

Receivables from broker dealers 115,034

Increase (decrease) in liabilities

Income taxes payable (192,114)
Total adjustments $ (77,080)

Net cashprovided by operating activities $ 360,728

CASH FLOWS FROM FINANCING ACTIVITIES:

Dividends paid

Additional paid in capital 0

Net cash used in financing activities $ -

Net Decrease in cash $ 360,728

Cash at beginning of year 2,1l 1,370

Cashat end of year $ 2,472,098

Supplemental Disclosures

Cashpaid duringthe year for:

Interest $ -

Income taxes to parent $ 180,548

Service Feesto Parent $ 5,343,947

The accompanying notes are an integral part of these financial statements 6



SECOND STREET SECURITIES, INC.

Notes to Financial Statements
December 31, 2018

Note 1: ORGANIZATION

Second Street Securities, Inc. (the "Company") is a broker-dealer registered with the Securities and Exchange
Commission("SEC") and is a member of FINRA. The Company was incorporated in Delaware on November 21,
1996,and is a wholly-owned subsidiary of Advent Software, Inc. ("Advent or Parent"). The Company conducts
business with only one registered broker-dealer, Sungard Institutional Brokerage ("Sungard").

Prior to February 2, 2015 the Company was a wholly-owned, direct subsidiary of Advent. Advent entered into an
Agreement and Plan of Merger with SS&C Technologies Holdings, Inc. ("SS&C"), a publicly-traded company, on
February 2,2015. As a result, theCompanyhasbecome a wholly-owned, indirect subsidiaryof SS&C.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) IncomeTaxes

The Company complies with Statement of Financial Accounting Standards ("SFAS")No. 109,"Accounting for
Income Taxes" which requires an asset and liability approach to financial accounting and reporting for Income
taxes. Deferred income tax assetsand liabilities are computed for differences between the financial statement and
tax basesof assetsand liabilities that will result in taxable or deductibles arnounts in the future based on the enacted

tax laws and rates applicable to the periods in which the differences are expected to affect taxable income.
Valuation allowances are established, when necessary, to reduce the deferred income tax assets to the amount

expected to be realized.The Company is included in the consolidatedfederal income tax return filed by the Parent
and flies a separate state income tax return in California. Federal incometaxes are calculated as if the Company
files on aseparate return basis.

The parent company on a consolidated basis is subject to review by the Internal Revenue Service for years ending
2015, 2016 and 2017, for any tax assessments on previously filed returns. Under section 6501(a) of the Internal
Revenue Code (Tax Code) and section 301.6501(a)-l(a) of the Income Tax Regulations (Tax Regulations), the IRS
is required to assesstax within 3 years after the tax return is filed with the IRS.

(b) Nature of Services

Consistent with the Company's 'Supplemental Statement of Income (SSOI)' filing with FINRA, the Company
generates its revenue from commission-sharing.This relates to performance obligations on transactions subject to
SEA Rule 10b-10 wherein the Company is engaged as a sub-agent for another broker dealer.It does not include net
gains or losses from transactions made by the Company when acting asa principal or riskless principal.

Due to the nature of the Company'sbusiness,the changes in receivables, contract assetsand contract liabilities with
customers, due to revenue recognized from performance obligations satisfied in previous periods, were deemed
immaterial.

(c) Revenue Recognition (ASC 606)

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any sales
incentives and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfles a
performance obligation by transferring control over a product or service to a customer.Taxes and regulatory fees
on transactions, assessedby a government authority and collected from a customer, are excluded from revenue.

ASU 2014-09 - In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers,to clarify
the principles of recognizing revenue from contracts with customers and to improve financial reporting by creating

7



SECOND STREET SECURITIES, INC.

Notesto Financial Statements

December 31,2018

commonrevenue recognition guidancefor U.S.GAAP and International Financial ReportingStandards.This ASU
will supersede the revenue recognition requirements in ASC Topic 605, Revenue Recognition, and most industry-

specific guidance. Entities are required to apply the following steps when recognizing revenue under ASU 2014-09:

(1) identify the contract(s) with a customer; (2) identify the performance obligations in the contract; (3) determine
the transaction price; (4) allocate the transaction price to the performance obligations in the contract; and (5)
recognize revenue when (or as) the entity satisfies a performance obligation. This ASU also requires additional
disclosures related to the nature,amount, timing and uncertainty of revenue and cashflows arising from customer
contracts. An entity may apply the amendments by using one of the following two methods: (1) retrospective
application to each prior reporting period presented or (2) a modified retrospective approach,requiring the standard
be appliedonly to the most current periodpresented,with the cumulative effect of initially applying the standard
recognized at the date of initial application. The Company adopted the revenue recognition standard as of January
1, 2018. We use a modified retrospective approach, with a cumulative effect adjustment to opening retained
earnings. Our implementation efforts include identifying revenues and costs within the scope of the standard,
analyzing contracts and reviewing potential changesto our existing revenuerecognitionaccountingpolicies. The
Company evaluates and will report the potential impacts that these revenue recognition standards have on our
financial statements, including the incremental costs of obtaining contracts, gross versus net reporting, and
additional disclosure requirements. There were no material changes to the opening balance of revenue and
accounts receivable when the company adopted the modified retrospective approach.

(d) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles and requires
management to make estimates andassumptions that affect the reported amounts of assetsand liabilities at the date
of the financial statements and the reported amounts or revenues and expenses during the reporting period. Actual
results coulddiffer from those estimates.

(e) Fair Value Measurement

The Company adopted ASC Topic 820, requiring a fair value measurement of certain financial instruments on a
recurring basis. The adoption of ASC Topic 820 did not impact the Company's financial condition or results of
operations. ASC Topic 820 defines fair value asthe price that would be received to sell an assetor paid to transfer a
liability in an orderly transaction between market participants on the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability occurs in the principal market for the asset or
liability.

ASC Topic 820 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure
fair value.The three levels of the fair value hierarchy are described below:

Level 1 - Valuations based on quoted prices in active markets for identical assetsor liabilities that an entity
hasthe ability to access.

Level 2 - Valuations based on quoted prices for similar assets and liabilities in active markets, quoted
prices for identical assetsand liabilities in markets that are not active,or other inputs that are observable or
can be corroborated by observable data for substantially the full term of the assets or liabilities.

Level 3 - Valuations based on inputs that are supportable by little or no market activity and that are
significant to the fair valueof the asset or liability.

The Company hadno financial instruments to measure for fair value as of December 31,2018.

8



SECOND STREET SECURITIES, INC.

Notes to FinancialStatements

December 31,2018

(f) Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three months or less to be
cash equivalents, The Company maintains its cash in bank deposit accounts which at times, may exceed uninsured
limits. The Company has not experienced any losses in such accounts. All of the Company's cash and cash
equivalents are held at high credit quality financial institutions.

Note 3: OFFICE AND COMPUTER EQUIPMENT

Details of office and computer equipment as of December 31,2018 are as follows:

Computer hardware and software $ 145,173
Less: Accumulated depreciation (145,173)

$ 0

There was no depreciation expense for the year ended December 31, 2018.

Note 4: RECEIVABLES FROM BROKER-DEALERS AND OFF-BALANCE SHEET RISK

The Company provides a software platform for executing brokers with whom it has a revenue share relationship,
for use of its proprietary software by clients of the executing broker. Full payment is required upon settlement of
customer trades.The Company is exposed to risk of loss in the event that its executing broker fails to satisfy its
obligation.

The receivables from the broker-dealer are pursuant to suchrevenue share agreement.

Note 5: REVENUE SHARING AGREEMENT

The Company has an agreement with a third party in which the Company shares in commissions and receives
payments from Sungard Institutional Brokerage ("Sungard"), a registered broker-dealer. Payments are based on
routing fees paid by customers to Sungard for trade order routing from Advent's order management system through
Sungard's STN Network.The Company'sshareof the revenuegenerated from this arrangement for the yearending
December 31, 2018 was approximately $5,875,138.

Note 6: NET CAPITAL REQUIREMENT

The Company is subject to uniform net capital Rule (Rule 15c3-1) of the Securities and Exchange Commission,
which requires both the maintenance of minimum net capital and the maintenance of a maximum ratio of aggregate
indebtedness to net capital. Net capital and aggregate indebtedness change day by day, but at December 31, 2018
the Company's net capital of $1,154,994exceeded the minimum net capital requirement of $100,000, and the
Company's ratio of aggregate indebtednessto net capital was 0.97:1which is less than the 15:1 maximum ratio
requirement.

Note 7: INCOME TAXES

For the year ended December 31,2018, the Company hadan income tax expense of $149,706.

9



SECOND STREET SECURITIES, INC.

Notes to Financial Statements
December 31, 2018

Note 8: EXEMPTION FROM RULE 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provision under sub-paragraph
(k)(2)(ii) anddoes not have any possession or control of customer's finds or securities. The Company is therefore
not required to maintain a "Special Reserve Bank Account for the Exclusive Benefit of Customers".There were no
material inadequacies in the procedures followed in adhering to the exemptive provisions of SEC Rule 1503-

3(k)(ii).

Note 9: CONCENTRATION OF CREDIT RISK

The Company is engaged in revenue share with a counterparty. In the event the counterparty does not fulfill its
obligation, the Company may be exposed to risk. The risk of default depends on the creditworthiness of the
counterparty. The Company has one customer that is a broker dealer.

Note 10:SUBSEQUENT EVENTS

The management has reviewed the results of operations for the period of time from December 31, 2018 through
February 1, 2019, the date the financial statements were available to be issued, and has determined that no
adjustments are necessary to the amounts reported in the accompanying financial statements, nor have any
subsequent events occurred, the nature of which would require disclosure.

10



SECOND STREET SECURITIES, INC.

ScheduleI

Statementof Net Capital

December 31,2018

Focus 12/31/18 Audit 12/31/18 Change

Stockholder's equity, December31, 2018 $ 135,728,484 $ 135,728,484 -

Less: Non allowable assets:

Accounts receivable 903,705 903,705

Other assets 133,569,785 133,569,785 -

Tentative net capital $ 1,254,994 $ 1,254,994 -

Haircuts: - - -

NET CAPITAL $ 1,254,994 $ 1,254,994 -

Minimum net capital 100,000 100,000 -

Excess net capital $ 1,154,994 $ 1,154,994 -

Aggregate indebtedness $ 1,217,104 $ 1,217,104 -

Ratio of aggregate indebtedness to net capital 0.97:1 0.97:1 -

There were no noted differences between the

audit and focus filed at December 31,2018.

I1



SECOND STREET SECURITIES, INC.

December 31, 2018

Schedule II

Determination of Reserve Requirements
Under Rule 15e3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation

according to the provision of Rule 15c3-3(k)(2)(ii).

Schedule III

Information Relating to Possessionor Control
Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relates to Possession and Control

requirements under the (k)(2)(ii) exemptive provision.

12



SECOND STREET SECURITIES, INC.

Assertions Regarding Exemption Provisions

We, as members of management of Second Street Securities, Inc.("theCompany"),are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Companyclaimsexemptionfrom the custodyandreserveprovisionsof Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period January
1,2018 and ending December 31,2018.

Second Street Securities, Inc.

Debasish Baneriee, FINOP
(Nameand Title)

(Date)

13



BRIAN W.ANSON
Certified Public Accountant
18401Burbank Blvd.,Suite 120,Tarzana,CA 91356 • Tel. (818) 636-5660· Fax(818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors

Second Street Securities, Inc.
Woodland Hills, California

I have reviewed management's statements, included in the accompanying Exemption Report in
which (1) Second StreetSecurities, Inc.,identified the following provisions of 17C.F.R.§15c3-
3(k) under which SecondStreet Securities, Inc. claimed an exemption from 17C.F.R.
§240.15c3-3: (k) (2) (ii) (the "exemption provision") and (2) SecondStreetSecurities, Inc.,
stated that Second Street Securities, Inc.,met the identified exemption provision throughout the
most recent fiscal year without exception. Second Street Securities,Inc 's management is
responsible for compliance with the exemption provision and its statements.

My review was conducted in accordancewith the standards of thePublic Company Accounting
Oversight Board (United States)and accordingly, included inquiries and other required
procedures to obtain evidence about Second Street Securities Inc.'s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I donot
express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

rian W.Anson
Certified PublicAccountant
Tarzana, California
February 1,2019

IN



SECURITIESINVESTORPROTECTIONCORPORATION

SÑC-7 P °· 8°×92133 2*032"helz"its°s"eD.C.20090-2185 SFC-7
(36-REV 12/18) GeneralAssessmentReconclllation (36-REV 12/18)

For the fiscal,year ended 12/31/2018
(Read carefully the Instructions in your WorkingCopy beforecompletingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEARENDINGS
1.Nameof Member,address, Designated ExaminingAuthority, 1934 Act registratlon 110.andmonth in which fiscal year endsfor
purposes of the audit requirementof SEC Rule 17a-5:

I I Note:If any ofthe Informationshownonthemallinglabel requlrescorrection,pleasee-mail
ir stue wnAt:uAADC220 any correct|Ons10 form@sipo.organdso

49829 RNRA DEC Indicateon the form filed.
sECONDSTREETSECURITIEsINC

2 s BVUR NEKRJLEEDSTE150 STE Nameandtelephonenumberof personto
WOODLANDHILLS,CA 91367-7416 Contact reSpectingthis form.

2. A. GeneralAssessment (Item 2e from page 2)

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) . (

Date Paid
C. Lessprior overpaymentapplied

D. Assessmentbalance due or (overpayment) en

E. Interest computed on late payment (see instruction E) for__days at 20%per annum

F. Total assessment balance and Interest due (or overpaymentcarried forward) $

G. PAYMENT: 9 the box
Check malled to P.O.Box 0 Eunds Wired Q ACH Q
Total (must be same as F above) $ e

H.Overpaymentcarried forward $( . - )

3.Subsidiaries (S) and predecessors(P) Included is this forn1(glve nameand 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whomit is executedrepresent thereby St.ad deg Sema)|,ts âm
1hat all Informationcontained herein la true, correct
and complete. (Nameol oorpo n Partnershipor other organization)

(Authorizedsignature)

Dated the day of £ÛMcff , 20K. NA

This form and the assessment payment is due 60 days after the end of the flacal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

g -Dates:
:¡gl Postmarked Received Reviewedu.i

Calculations Documentation ForwardCopy.
at:
e Exceptions:

2 Disposition of exceptions:
1



IJCICrtivill1MiiV.il UT' Off'U INCl UI'CriAloit l'iCVCINUCD

ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Ellminate cents

a ToNoalrevenue (FOCUSLine 12/Part IIA Line9, Code 4030)

2b.Additions:
(1) Total revenues from the securities businessof subsidiaries(except foreign subsidiaries)and

predecessorsnotincluded above.

(2) Netloss fromprincipaltransactionsin securities in trading accounts.

(3) Netloss from principal lransactions incommoditiesin trading accounts, </

(4) Interest anddividend expensedeductedin determining item2a. p

(5) Netloss from managementof or participation in the underwritingor distribution of securities. #

(6) Expensesother than advertising, printing, registration feesand legai feesdeductedilldeterminingnet
prolit from managementof or participation inunderwriting ordistribution of securities.

(7) Nel lossfromsecurities in investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenend investment companior unit

investmenttrust, fromthesale of variabie annuities,from the business of insurance,irominvestment
advisoryservicesrenderedto registered investmentcompaniesor insurance companyseparate
accounts,andfrom transactions in security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearance paid to other SlPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation. 4

(5) Netgain fromsecuritiesin investmentaccounts. rl

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificates of depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesof printing advertising andlegal fees incurred in connection with otherrevenue
related tothe securities business (revenuedefinedby Section16(9)(L)of the Act). vi

(8) Other revenuenot relatedeither directly or Indirectly to the securitiesbusiness.
(See Instruction C):

(DeductionsIn excessof $100,000requiredocumentation)

(9) (i) Totalinterest and dividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plus line 2b(4) above) butnotinexcess
of total interest anddividend income. $ 7

(ii) 40%of margin interest earnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $ 7

Enterthe greaterof line (f) or(ii)

Totai deductions p
2d.SIPC NetOperatingRevenues $ , i

28. General Assessment@ .0015 $
(to page1,line2.A.)

2



BRIAN W.ANSON
Certified Public Accountant
18401Burbank Blvd.,Suite 120,Tarzana,CA 91356- Tel.(818) 636-5660 + Fax (818)401-8818

Independent Accountant's Report on Applying Agreed - Upon Procedures Related to an Entity's
SIPCAssessment Reconciliation.

Board of Directors

Second Street Securities, Inc.
SanFrancisco, California

In accordance with Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934 and with the
SIPC Series 600Rules,I have performed the procedures enumeratedbelow,which were agreed
to by Second Street Securities, Inc. and the Securities Investor Protection Corporation ("SIPC")
with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Second
StreetSecurities, Inc. (the "Company") for the year ended Deceinber31, 2018,solely to assist
you and SIPC in evaluating Second Street Securities, Inc.'s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7).Management is
responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordancewith attestationstandardsestablished by
the Public Company Accounting Oversight Board (United States).The sufficiency of these
procedures is solely the responsibility of those parties specified in this report.Consequently, I
make no representation regarding the sufficiency of the proceduresdescribed below either for the
purpose for which this report hasbeen requested or for any otherpurpose.The procedures I
performed and my findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-

17A-5 Part III for the year ended December 31,2018, with the Total Revenue

amounts reported in Form SIPC-7 for the year endedDecember 31, 2018 noting no

differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no

differences; and

5. Compared the amount of any overpayment applied to the current assessmentwith the

Form SIPC-7 on which it was originally computed noting no differences.



I wasnot engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, I do not express such an opinion. Had I performed additional procedures,other

matters might have come to my attention that would have been reportedto you.

This report is intended solely for the information and use of thespecified parties listed above and

is not intended to be and should not be used by anyone other thanthese specified parties.

Brian W.Anson
Certified Public Accountant
Tarzana, California
February 1,2019


